Unemployment
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UK Unemployment Rate

Source: Office for National Statistics

*  Why might people be unemployed?

* Why might this be a problem?

* Any good points?
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Inflation

UK inflation (rpi) 1970 - 2015

Values

* Why might inflation occur?

* Why might this be a problem?

* Any good points?




wjec
obec €duqas

Current Account Balance

UK Balance of trade in goods and services, current prices 1970 to 2013
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» What affects the level of imports and exports?

*  Why might a current account deficit (M>X) be a problem?

* Any good points?




Economic growth
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Real GDP growth, quarter on quarter 1970 to 2015
Source: Office for Mational Statistics
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* Why is growth generally considered to be a good thing?

* Any problems?




Government finances
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UK net borrowing
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» What affects the Budget deficit?

*  Why might we be concerned about a large deficit?

*  Why might it not be that important?




